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COBEPIIEHCTBOBAHME PEI'VYAMPOBAHM AEJATEABHOCTU
MAAOIO M CPEAHEIO BM3HECA B YKPAMHE
HA COBPEMEHHOM 3TAIIE

B craTthe paccMoTpeHb! IpodeMbl pe)OPMUPOBAHUA MeATEIbHOCTH IPEeAITIPUATHHN
Majoro u cpexuero 6msHeca. Ocoboe BHUMAaHNE YAEeJ€HO OCHOBHBIM M3MEHEHU-
AM, KOTOpbIe ObLIM CAeJIaHbl B CTPaHaX 3a MOCJeAHNe ToAbl. BhIeJeHb CTPaHBI
C HaWJIYUYIIUMM IOKAa3aTeJaMU, Ha (DOHE KOTOPHIX 3aMETHO OTCTAeT YKpawHA.
IIpoananmsupoBaHa CIOKUBINAACA CUTyausd B chepe MaJIoTO U CPeIHETro OM3He-
ca B Ykpaune. Ha ocHOBe aHaIn3a 3apy0e’KHOTO OIBITA CAEIAHbI PEKOMEHJAINHY,
KOTOpBIE CMOTYT YJIYUIIUTDL YCJIOBUA AeATeabHOCTH mpennpudatruii MCB.
KaroueBsie cioBa: Masblili u cpeniHuil 6usHec, peopMUpoBaHUE AEATEIHLHOCTHU
MCB, dgakTopsl BefeHus OusHeca, IpobiieMa HeIJIaTeKeCIIOCOOHOCTU TMPeAIpH-
AT B YKpauHe.

dyuKImuoHMpoBanme Majgoro u cpenuero ousneca (MCB) — ocHoBa pasBuTuA
HAIIMOHAJIBHON 9KOHOMHUKY, TaK KaK MMEHHO eTo yCIelllHaA AesTeJIbHOCThL (op-
MUDPYeT OCHOBY cpefHero KJjaacca. eareasHocts MCB urpaer mocTtaTo4HO Badk-
HYIO POJIb KaK Ha BHYTPeHHEM PBIHKE CTPaHbI, TAK U Ha BHEITHEM. JTO CBA3aHO,
B IIepBYyI0 ouepelb, C TeM, YTO TaKle BUABI NPeJUIPUATUN MOI'YT IIPUBJIEKAThb
WHOCTPaAHHLIe MHBECTUIINM. KpomMe TOTO, JOCTATOYHO IMTUPOKOM cTajia TPaKTHUKA
BBIXOJIa IPENIPUATAN MAJOTO U CPeNHEro OuM3Heca Ha BHEITHWE PHIHKU. Takum
00pasoM, OZHUM U3 IPUOPUTETHBHIX HAIIPABJIEHUN NeATEIbHOCTU IIPABUTEIHCTBA
KasKaol CTpaHBI JOJYKHO CTATh YJAYUIIIeHUe YCIAOBUHM (GYHKIIMOHUPOBAHUA IPe-
npuaruit MCB, B uacTHOCTH, Ha MHCTUTYIIMOHAJTHLHOM YPOBHE.

Ilens craTbu 3aKJIOUAaETCd B aHaNM3€ COBEPIICHCTBOBAHUA eATEJIbHOCTH
OPeANIPUATHN MaJIOTO W cpenHero Om3Heca B CTpaHAX, PacCMOTpeHHe CyIIe-
crBytomieii curyaniuu ¢ MCB B YKpauwHe, a Tak/ke Mpenjo’KeHUe, Ha OCHOBE
IPOBEIEeHHOTO aHaJIM3a, BO3MOMKHBIX IIyTEH COBEPINEeHCTBOBAHUA PeryJupoBa-
HuA chepsl HanmonaiasHOoro MCB.

WccnemoBarnmeM Majoro m cpegHero 6msHeca 3aHUMAJINCH MHOTHE 3apy0erk-
Hble ¥ YKpawmHCKMe 9KoHOMUCTHI: B. Adanackes, JI. 6amoBa, B. Py6e, B. Mo-
ceiiko, I'. @panoBckada u Apyrue. OTAeTbHO MOKHO BBIIEJIUTH SKOHOMMCTOB-
OPaKTUKOB, 6aHKUPOB, KOTOPBLIE 3aHUMAIOTCA HTPOOJIeMOl (GYHKIIMOHMPOBAHUA
MCB: Kpyxmanb B. E, Anexcees A., Coruenko E. u apyrue. Kpome Toro, oueHb
BasKHBI myOoaukamuu BcemupHoTo 6aHKA, Kacaiomuecs TeMbl (YHKIITMOHUPOBA-
Husa npeanpuaruit MCB, a Tak:Ke OTAeJbHBIN ero mpoeKT — «Bemenue Ousme-
ca», SJIEKTPOHHBIN pecypc KOTOPOTO HPEeIOCTABISET CTATHCTHUUECKYIO OIEHKY
U3MEeHeHUN peryiaiupoBanud AeATEJIbHOCTU MaJibIX U CPEJHUX npeanpnﬂfrnﬁ.

AKTUBHBIN CEKTOP MAaJIOTO U CpeHeTo 013Heca, IPeqIPUATIA KOTOPOTO OCY-
IeCTBJSIOT WHBECTUIIUM, CO3Jal0T paboure MecTa W MOBBIIIAIOT ITPOU3BOIU-
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TeJIBHOCTb, CIIOCOOCTBYET SKOHOMHUYECKOMY POCTY U PACIIMPEHUIO0 BO3MOMKHOC-
Teil Aa OeSHEUIIINX CJIOeB HaceJeHUsd.

B IIeJaax CO,ZIefICTBHﬂ AVHAMWYHOMY DPa3BUTHUIO JAHHOT'O CEKTOPa IMpaBUTEIb-
CTBa MHOTHUX CTPaH MHMPa HAUXMHAIOT YIOEJIATh BHUMAaHNE YKPEIIJIEHNIO IIPaBOBBIX
MHCTUTYTOB, B YACTHOCTU, CYAeOHBIX OPTaHOB U HPOIEeAyP HECOCTOATEIHLHOCTH,
a TakKe YCHUJICHMIO 3alllMThl MHBECTOPOB M IPaB COOCTBEHHOCTH. B 1esiom B
2010-2011 romax mpaBuTesabcTBa 125 cTpam ocylmecTBUIN 245 peryasaTOPHBIX
U UHCTUTYIMOHAJBHBIX pe)OpM, KOTOPHIe YUUTHIBAIOTCS HcciaeloBaHueM «Be-
Ienne OusHeca»; 910 Ha 13 % OGoable, ueM B mpeneiayinem roxy [1].

B mepByio mBammaTky cTpaH ¢ HambGojsiee OJATONMPUSATHBIMU CHUCTEMaMU pe-
ryaupoBaHus 6msueca BxomAaT Cunramyp; 'ouxkonr (Kurait); HoBasa Semanmgus;
CIITA; Hauus; HopBerusa; BeaukoOopuranus; Pecnyonmuka Kopesa; Ucmanmgus;
Wpnaugusa; Punnaauaua; CaymoBckas Apasus; Kanapma; IlIBemusi; ABcrTpa-
aus; I'pysusa; Taunann; Manatisus; I'epmanua u Anonma [1]. 9tu 20 cTpan
BBeJIn 3((dexTuBHBIE U B TO K€ BPEMsA IIPOCThI€ NIPOIEAYPHI PEryJMpPOBaHUA
II0 TAKWM HAIPABJICHUSM, KaK YUpesKIeHHe IIPeIIPUATHA MajIoro OmsHeca u
o(hopMIIeHMEe pas3pellleHuil Ha CTPOUTEJILCTBO, 4 TAKJKe CO3Jaju IPOUYHEIE IIpa-
BOBBIE MEXAaHM3MbI 3aIl[UTHI IIPaB COOCTBEHHOCTH JTUX mHpenmnpusaTuii. Kpome
TOTr'0, OHM IIEPpUOANYECKHU aHAJIUSUPYIOT U 06HOB.TIHIOT HOPMBI PEeryjampoBaHUA
IPeINIPUHAMATEIbCKON IeATeJbHOCTH B PaMKax 0oJjiee IIMPOKOH IIPOrpaMMEI
IIOBBIIIIEHNA KOHKYPEHTOCIIOCOOHOCTH M MCHOJIb3YIOT BO3MOMKHOCTH HOBBIX TEX-
HOJIOTUH IJIS CO3ZAHWS W COBEPIIEHCTBOBAHUS CHUCTEM <«3JJIEKTPOHHOTO IIPABHU-
TeJBCTBa». Bcero maBa mecATHJIETHsS Hasal HeKoropble um3 stux 20 cTpaH craj-
KMBaJINCh C IIPO0IeMaMu, KOTOPbIE CErOAHsI CTOST IIepel MHOIMMU CTPaHAMU
¢ HuBKUM ypoBHeM goxoza [1]. K stum cTpanaM MOKHO OTHECTH U YKpPauHYy.

C mepBBIX JIET HE3ABUCUMOCTH ¥ KPAUHBI MAJIOMY OM3HECY YAeJIsiIOCh 00JIBIIIOe
BHUMaHUIE, aHAJIN3UPYA MoaoKuTeabHbIH onbIT CIIIA 1 pasBuThix cTpaHbl EBpo-
IIbI, B BAJIOBOM IPOAYKTE KOTOPBIX TOJISA HEOOJIBIINX KOMIAHWI COCTABJISAIA CBBI-
e 50 % . B mauasie 90-X romoB IIPOIIJIOro BeKa OPraHu3alis MAJIoro U CPeIHEero
6usHeca ObLia 3aTpyAHeHa. OQHOI M3 TMIABHBIX IPUYUH MOYKHO HA3BaTh BHICOKMIA
YPOBEHb T'OCYIAPCTBEHHO! COOCTBEHHOCTM, BBICOKMI YPOBEHH MOHOIIOJIM3AIIUU,
KOppylImuu, 4YTO HE JaBaJI0O BOSMOMKHOCTHU BBIMKMBATH HOBBIM MEJIKMM IIPEOIIPM-
ATUAM. CI/ITyaI_U/Iﬂ Viayuilinjaacb C BHEOIPEHUEM prOIlIeHHOfI CucTeMbl HaJIOT'O-
00JIOJKEeHNsI — IIOHATHASs CXeMa €IMHOI0 HAJIora MO3BOJIMJIA MHOTHUM 3aHSITHCS
MaJbIM mpeanmpuHUMaTeabcTBoM. B Hauanme 2000-x 6aHKOBCKME YUPEKISHUA Je-
Jajay ocoOyi0 CTaBKY Ha KpeAUTOBaHME CerMeHTa MaJjoro M cpemHero OmsHeca.
MunuMaibHBIE TPeOOBaHUS — 34 OCHOBY YacTO Opayinch HeO(pUIIMAIbHBIE ITAH-
HBIE, 3aJI0TOM MOTJIU OBITH OOOPOTHBIE CPENCTBA — IIPUBEIU K TOMY, YTO B HBI-
HeIITHWH MAPOBOM KPUSKC 3TOT CEIMEHT IIOKAa3aJl BEICOKUI IIPOIEHT HEBO3BPATOB.
Tak, mo mauaeiM Fitch, B 2010 roay mosis KpeguToB IIPENCTABUTEISM MAJIOTO U
cpenuero ousueca (MCB) ¢ mpocpoukoii ceiire 90 gueii cocrasisna 21 % . Aua-
JIOTUYHBIA IOKAa3aTeNb CPpeqy KPYIHBIX KOMIAaHui ObLI Ha ypoBHE 15,5 % [2].

B ycioBUsIX MHUPOBOro (PpMHAHCOBO-3KOHOMHUYECKOTO KPHU3NCA BO MHOI'MX
crtpaHax EBpombl m cTtpanax — ujgeHax O9CP c BbICOKMM ypoBHEM A0XO01a, a
TaKKe B IPYyI'MX PeruoHax, IPOBOAUJIACHL aKTHBHAs pabora B cdepe COBEpPIIEH-
CTBOBAHUSA CHCTEM II0 PaspelIeHnio IpobiieM HeraTexecmocobnoctu. 'oBops o
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pedopMuUpOBaHUM STOTO CEKTOPA, MMEIOTCA B BUAY BpPeMeHHbIe U (hMHAHCOBBLIE
3aTpaThl, CBA3aHHLIE C IPoIleAypaMu 0aHKPOTCTBA.

B 2010-2011 romax 29 cTpaH Mupa ycOBEPIIIEHCTBOBAJIN HPOIeAyPhI paspe-
IIeHuA HelJIaTeXKeCcIIoCOOHOCTH, UTO SBJSETCS JYUIIUM IIOKasaTeJeM II0 CpaB-
HEHUIO C TPEeNbIAYIIMMHN ToZaMu. JTO TaKWe CTpaHbl, Kak ABcTpus, Hauwusa,
WUranusa, Ilonpma, CiooBeuusa, Ppamunusa, Illseiinmapusa, a Taxske Bosarapwus,
JlarBus, JluTBa, ObIBIIasA OrocaaBckas PecmnyOamka Maxemonusi, MoJsigoBa,
Pywmbrausa, Cepbusa, Yrpanna u Yepaoropusa [1].

B nmpyrux permomHax TeMOBI PEryiasTOPHBIX pedopM ObLIM HEOAMHAKOBHL.
B peruone Bimaxuero Bocroka u Ceseproit Appuru 61 % crpaH peanrmsoBaan
peryiasTopHble M3MeHeHUA, Ojaromapsa ueMy ObLIM CO3MaHBI 0ojee GJarompu-
ATHBIE YCJOBUA IJis BeleHUA OmsHeca. Bo-epBBLIX, YAYUIIUINCHL YCIOBUS TIO-
JdydeHUA mHGOPMAIMMU KacaTesJbHO PeryaATOPHBLIX M3MeHeHUI, cO3JaHue TaK
HA3BLIBAEMOT'O «DJIEKTPOHHOI'O IPABUTEJLCTBA», IMOIKJIOUEHNS MPEIIPUITAN K
KOMMYHUKanuAM u apyroe. B Jlarurckoit Amepuke m Kapubckom 6Gacceiimie
TPHU CTPaHBLI ¢ Hambojee GJIATONPUATHLIMU YCJIOBUAMU PETyJINPOBAHUS TPeEJ-
OPUHUMATEILCKON medaTeabHocTn — Yuau, [lepy u Konymbus — caesnanu atu
ycaoBua eie 6osee GarompuarasiMu [1].

Cpenu crpan Bocrounoit Asuu n TUX00KeaHCKOTO pPerroHa JUAUPYIOIINUE II0-
sunuu 3anmMaerT Masaiidusa, KOoTopasa BHeAPWJA CUCTEMY dJIEKTPOHHOM IIogadyu
3adBJeHUS B cynebHbIe oprambl, yupeauaa B Kyana-JIlymmype crmenmainsmupo-
BaHHBIE CYIBI II0 TPAKIAHCKHM U TOPTOBBLIM JejIaM, a TaKyKe BBejia CHUCTEMY
«eIWHOTO OKHa», KOTOpas 00beJUHMIIIA IPOIeAyPhl PETUCTPAIINY KOMIIAHWUH, UX
perucTpaiuy B HAJOTOBBIX OpraHax, B (JOHAAX COIMAJILHOTO oOecreueHusa W 3a-
HSATOCTHY, MPOXOKIeHNEe KOTOPHIX HeOOXOAMMO IJIA co3maHuA mpeanpuarusd [1].

Yro KacaeTcA ceKTopa paspelieHus HeIJIaTeXXeCIOCOOHOCTH B YKpamHe, TO
CJOKUBIITASACS CUTyaIlUsI HeJoCTaTOuHO npuBiekareabua aiasa MCB. ITo pesynab-
TaTaM uccjaegoBanuii, B 2012 r. YkpauHa mogHAgach Ha 2 TYHKTA WM 0Ka3aJach
Ha 156 mecTe u3 183 BosMo:KHBIX. UTO KacaeTcsA cpeaHero BpeMeHu, Heo0Xoau-
MOT0 Ha JUKBUIAIINIO MIPEAITPUATII, TO OHO HEHAMHOTO OTJIMYAETCSI OT CPEeIHUX
nokasareseil no Espone u [lenrpanbuoit Asuu, u no crpanam O9CP B wacrHOC-
1. OgHAKO CTOMMOCTDH IPOIeAYyPhl 0AHKPOTCTBA B YKpanHe oueHb Bbicoka. OHa
B 3 pasa IpeBBIIIAET CPefHMIl nmokasarenab o EBpome u IlerTpanbHoit Asuu u
B 4,5 pasa Goablie, ueM B cTpaHax — ujgerHax O9CP [3].

Kpowme Toro, Ykpanna npourpsiBaeT IpyruM CTPAaHAM U IO OCTAJIBHBIM (haK-
TOpaM, C ITOMOIIbI0 KOTOPBHIX MOYKHO OCYIIECTBUTL CPaBHEHUE YCJIOBUI BeIeHUA
6usHeca. [IpyMeyaTeIbHBIM ABJSIETCA M TO, UTO 3TO He TOJHKO B CPDAaBHEHUU CO
CTpaHAMU-JIUIepPaMU, HO U C COCETHUMU CTpPaHaMM, KOTOPbIE CXOKH II0 YPOBHIO
pasButus ¢ Ykpaunoii (Ta6xa. 1).

B Hacrosliee BpeMsa PyKOBOAUTENIN HEKOTOPBHIX CTPAH CUUTAIOT, UTO pedop-
MHUPOBaHUE CHUCTEM PETyJHUPOBAHUA JOJIPKHO OCYIECTBISATHCA IMOCTOAHHO U He-
OpPEePBIBHO, U CO3MAIOT OJS STOTO CIEeIMAaJU3WPOBAHHBIE KOMUTETHI M OPTaHbI
(manpumep, Actal B Huzepsmaumax, Oprad mo COBEpPIIIEHCTBOBAHUIO CUCTEMBI
perynaupoBaHua B BesrnkoOpuTanum). OTH OPraHbl He TOJLKO PETYJISIPHO ITPOBO-
IAT aHAJIW3 JeHCTBYIONINX HOPM UM IIPABUJI, HO M YIAEJAIOT Bce OoJbIllee BHUMA-
HUe IpeAJjiaraeMbIM HOBBIM HopMmawm [1].
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Tab6auma 1
HNagukaTopsl ycaoBUil BeleHUsI OM3Heca IJIA Y KpaumHbI (MeCTO B peiTUHre)

Pecny6auka Kuprusua 2012
Poccuiickasa dpengeparusa 2012
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Toxtyueriue paspements | gy | 180 | 44 |147| 62 | 164|160 | 178 | Tommorr (Kuraif)

Ha CTPOUTEJIHCTBO

ITogkarouenme K cucre-
Me 3JIeKTPOCHAOMKEeHU A
Perucrpamnusa cobcrBen-

169(169|175| 86 (181|160 | 64 |183 |Hcaannua

165(166| 4 | 29 | 17 | 18 | 89 | 45 |HoBasa 3enauaus

HOCTH

Kpenurosanue 21124 |98 | 78| 8 | 40 | 8 | 98 | Beruxobpuranusa
3aiuTa "HBECTOPOB 108|111 79 | 10 | 13 |111| 46 | 111 |HoBas 3enaugusa
Hamnoroo6oxenue 181181 (156 13 |162| 83 | 128 | 105 | Kanana

Me:xgyHapomuas Top-
TOBJISL

ObecneueHue MCIIOJIHE-
HUSI KOHTPAKTOB
Paspemrenue Hemaare-
JKeCcIIocOOHOCTH

136 |140|152|176 (171|134 | 46 | 160 | Curramyp

44 | 44 | 14 | 27 | 48 | 26 | 68 | 13 |JIroKceMOypr

158156 | 82 | 54 (150 | 91 | 87 | 60 |Amonua

HUcrounuk: [4].

Yro Kacaercs YKpauHbl, TO B KoHIIe ceHTA0paA 2011 roma B mapyaMeHTe OBLI
3apPETUCTPUPOBAH 3aKOHOUPOEKT «O MOAmep:KKe MajJoro W CPeIHEro IIpefIpu-
HUMATeJbCTBa», KOTOPHIY MapJlaMeHT IPUHAJN y:Ke B cepeauue auBapsa 2012
roga. OH mpenycMaTpUBaeT CO3LAaHUE CIEIMAJIHHOTO YIOJIHOMOUYEHHOTO OpraHa
B cepe pasButusa MCB, a TakKe CKasaHO O COZEMCTBUU B pa3BUTHUU WH(DDAa-
cTpyKTypsl mogmep:xku MCB. Peub ugeT o 6usHec-1eHTpax, OM3Hec-UHKYy0OaTo-
pax, HayYHO-TeXHUUEeCKUX IeHTPaxX, IleHTpaxX TpaHcdepa TexHOJIOTHUH, (hoHIAX
TONAEPKKY MaJIOTO IPEAIIPUHMMATEIhCTBA, JUSUHTOBBIX KOMIaHUAX. Taxike
3aKoH 00a3bIBaeT Kabuuner MUHUCTPOB €:KeTOSHO OTUMTHIBATHCA Tepel mapJa-
MEHTOM O TOM, KaK OCYIIIeCTBJISIETCS 9Ta Mmoamep:kKa [5].

Takum o6pas3oM, MOYKHO CIeJaTh BBLIBOJ, UTO XOTsA CIEIUAJbHBIN OpraH u
IOoJI:KeH peryiaupoBaTh ceKTop MCB, ofHAKO OTUETHOCTH IO COCTOAHUIO €]
Beger Kabuner MunuctpoB Ykpamuabsl. Kpome Toro, 3aKOH ImpegycMaTpuUBaeT,
YTO TOCIOJJEpP:KKa BKJIOUAaeT B cebsaA (hMHAHCOBYI0, MHMDOPMAIWOHHYIO, KOH-
cynbranuonnyio noanep:xky MCII B cdepe mHHOBaNIWIT, HAYKU U IIPOMBIIILIEH-
HOTO IIPOU3BOJACTBA, DKCIIOPTA, & TaKKe IMOALEPIKKY B IIOATOTOBKE KaapoB. Ilpu
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9TOM JIOKYMEHT YyCTAHABJIMBAET OIpeIeIeHHbIe orpaHnyeHnsa. PuHaHCcoBas IO -
IePIKKa He OKAa3bIBAETCS KPEIUTHBIM, CTPAXOBBIM OPraHMU3AINSIM, NHBECTHUIIH-
OHHBIM (poHIaM, HETOCYAAaPCTBEHHBLIM ITEHCHMOHHBIM (DOHIaM, JoMOapaaM, mpe-
OIpUHUMATENAM-Hepe3uAeHTaM. B 9T0 YNMCJIo momaiu TakiKe Te, KTO 3aHNMaeTcs
IPOM3BOICTBOM /TIPOLAYKEI OPYIKUs, aJIKOT0JsI, TabaKka, 00MEHOM BaJiOT, CAAIOT
B apeHAy HeABUIKMMOCTh. He MOryT mpeTeH[0BaTh Ha (pMHAHCOBYIO MOMOIIL U
Te IpeanprumHuMaTeJIn, KOTOPhbIe IMPU3HAHbI 6aHKpOTaMI/I, HaXoOgdATCA B CTagun
JUKBUIAINY, TOJAJIN HEJOCTOBEPHbIE NaHHBIE O cebe, MMEIOT 3aJ0JIKEeHHOCTH
nepe O6omxeToM, IleHCHMOHHBIM (DOHAOM, a TaKiKe Te, KTO yiKe MOoJIydaeT Imoj-
IEepP:KKYy OT rocyaapcTsa [5].

IMoKyMeHT ycTaHaBJMBAET CBOIO KaTeropuaaiuio O0maHeca. OTO MUKPOIPE.-
OIPUHUMATEIHLCTBO ¢ KOJIMUYECTBOM HAaeMHBIX paboTHUKOB A0 10 uesoBeK u 0060-
poToM 0 2 MJIH €BPO B I'OJ, MaJjioe IPeAIPUHUMATENLCTBO — He Oosbine 50
paboruukoB u 10 MuH eBpo, KpPymHBIN OusHec — Oosiee 250 pabOTHUKOB U
06opoT cBuIliie 50 MJIH €Bpo. A Bce ocTaJdbHBIE — 3TO TaK Ha3bIBaeMble «Cepej-
HAKU» [5].

IIpennioskennass Kareropmsanusi OusHeca He OTBeYaeT 3aKOHOAATEIbCTBY.
K tomy xe Hamoroswiit xomexc (HKY) yxke ycTaHoBuJI cBOM KaTeropuu Ous-
"Heca. IIyakr 46.2 HKY, ¢ BompocoM 0 ToM, KaKoe MPeANPUATHE CUUTATL Ma-
JIBIM, cchbLIaeTca Ha Xo3aicTBeHHBIN Kogekc YKpamHbl (XKVY): «Manenbrumu
(He3aBUCUMO OT (DOPMBI COOCTBEHHOCTH) IPUBHAIOTCA IPEAIPUATHUA, B KOTOPBIX
cpegHeyYeTHAs YWCJIEHHOCTH PabOTAIONMX 3a OTUETHHIN ((pUMHAHCOBBIN) rof He
npesBsimiaeT 50 aull, a 00’beM BAJIOBOTO AOXOMa OT peajmsanuy IpoayKIuu (pa-
60T, YCAyT) 3a 9TOT IepUOJ He IIPEeBBIINAeT CYMMbI, 9KBuBaJeHTHON 500 ThIC.
€BpO 10 cpegHeromoBoMy Kypcy HanmonanbHOro 6aHKAa YKpPaWHbI OTHOCUTE I b-
HO I'PUBHBI. Boasmmmn IpeanpuATUAMU IIPU3HAIOTCA IPEeAIIPpUATHUA, B KOTO-
PBIX CpeIHEYyUYeTHAs YNCIEHHOCTH PAaOOTAIOMIMX 3a OTUETHHIN ((hUMHAHCOBBIN)
rox mpesBbimaer 1000 guil, a o6eM BaJOBOTO MOXOAa OT PeaJus3anuyl MPOayK-
muu (paboT, yCcayr) 3a roj IPeBLIIIAeT CYMMY, SKBUBAJIEHTHYIO D MJIH. €BPO IO
cpexuerofoBomMy Kypcy HarmumonanbHOro 6aHKa YKPawWHBI OTHOCUTEIBHO TPUB-
HEI. Bece gpyrue mpegnpuaTud IPUSHAIOTCA CPeJHUMU.» [6]

Taxum o6pasom, mpobaemMa OUeBUHA: eAUHOTO KPUTEPUA IJA OUPeeeHns
MaJbIX ¥ CPeJHUX MPeInpusaTuili B Ykpaune Her. Curyamnus ycyry0Jiaercss Tak-
JKe TeM, UTO ¥ OAHKUPOB €CTh CBOU KPUTEPUY PA3TPAHWUYEHUN IPEAIPUATUHA IO
pasmepy. Tak, HampuMep, HaUaJbHUK yOpaBaeHus majgoro 6msueca BTB Ban-
Ka orTMmeuaeT: «K cermenTy MaJsoro 6msHeca OTHOCATCS IOPUANUYECKNE JUIIA —
CyOBeKThI XO3SAHMCTBOBAHUSA C TOMOBBIM O0HEMOM BBIPYUKMU OT Peasu3aluiu IO
22,5 MJIH TPH, a TaK:Ke Bce (pUsMUeCKUe JUIa — MPeAIPUHIMATENI He3aBUCH-
MO OT 00'beMa BRIpYUKU. [Ipu 5TOM K CeTrMeHTy MaJioro 6u3Heca He MOTYT OBITH
OoTHeceHBI (hMHAHCOBBIE KOMIIaHUY, oprauel Biaactu» [2]. B IIYMBe k mamomy
OM3HECY OTHOCSAT MPEATPUATUSI C TOAOBLIM obopoToMm mo 80 MJIH T'pH, a cpemme-
my 6usHecy — ot 80 mo 400 maH rpu [2].

OpHOM U3 IJIaBHBIX IPO0JIEM, IPENATCTBYIOIINX PA3BUTUI0 MAJIOTO IPEIIIPHU-
HUMATEJbCTBA B YKpanHe, ABISETCS HEJOCTATOUHOCTb pecypcoB. V3-3a orpaHu-
YEeHHOCTHU CO6CTBeHHbIX VCTOYHUNKOB (I)I/IHaHCI/II)OBaHI/Iﬂ MaJIbIM IIPEeAIIPpUATUAM
IPUXOOUTCA HUCKATh PECYPChI M3 BHEIIIHUX HMCTOUYHUKOB. Cpe,uH BHEIITHUX MUC-

176



Bicnux OHY imeni I. I. Meunurxosa. 2012. T. 17. Bun. 2

TOYHUNKOB (bHH&HCHpOBaHHﬂ MaJIbIX Hpe,zmpna'rnﬁ praI/IHBI MOHO BBIOECJINTH
cpencTBa 0aHKOB M (PMHAHCOBBIX KOMIIAHWM, MEXIYHAPOIHBIX (PUHAHCOBBIX
(boHIOB 1 0AaHKOB B paMKax HOAAEP)KKU Pa3BUTUA MaJOTo OM3Heca, CPeACTBa
TOCYapCTBEHHOT'O M MECTHBIX OIOIJKETOB, a TaKyKe CPeICTBAa YKPAUMHCKUX (DOH-
OB TIOAJEPKKU MpeJIpPUHUMATENIbCTBA. BUabl (puHAHCHMPOBAHUSA, NOCTYIHBIE
MajioMy 6msHecy, — KpeauThl (0aHKOBCKME, MEXKIYHAPOIHBIX 0AHKOB M (POH-
OB, JIBTOTHBIE KPEAUTHI 3a CUET CPEeJCTB OIom:KeTa), IlejieBoe Oom:xeTHOE (hu-
HAaHCUPOBaHUE, IPAMOE U IleJIeBOe CYyOCUAVMPOBaHME, JIM3UHT, IPEIOCTABIEHTE
rapaHTuii, cTpaxoBaHue, (hpaHUali3uHT.

AbTepHATUBHBIM NCTOYHUKOM BHENTHETO0 (DMHAHCUPOBAHUS ABJIAIOTCA MEXK-
IyHapomHbIe (DMHAHCOBBIE OPTraHM3AlINN, KPEAUTHI KOTOPHIX I MaJIOTO Ou3He-
ca HaMHOTO IIpUBJIeKaTeJIbHee 0AHKOBCKUX. CaMbIM KPYIHBIM KPEZUTOPOM Ma-
Jjoro 6usHeca B Ykpaune ocraerca EBPP. IIporpamma EBPP no kpexnuroBaHmio
MaJIBIX ¥ CPeJHUX MPeANPUATHUIN BKJIOUAET IIEJbIA acCCOPTUMEHT (PUHAHCOBBIX
upoxyKToB. ToJbKO uepes mpAMBbIe KPEeJUTHbIE JMHUY KOMMEDPUECKUM OaHKaM
3a 2004—-2009 rr. 6bLIO BBIJAHO IOYTH 7 THIC. KPEIUTOB MaJIOMy U CPeTHEMY
o6usuecy. Oxraxo B 2009 r. cipoc Ha HOBBIE KPeAUTHEIE JUHUU CO CTOPOHBI OaH-
KOB PE3KO CHUBUJICSH, IIOCKOJIBKY IMOTPEOHOCTH Majoro OmsHeca B (DMHAHCOBBIX
pecypcax BbI3BaHa AedUuToM 000POTHHIX CpeacTB, KoTophiii EBPP He duHaH-
CUpYyeT; KpOMe 3TOT0, MHOTUE IPOEKTHI ABJISAIOTCA HEIOCTATOYHO KAIIMTAJIOEM-
Kumu, uTo6sl EBPP 6611 3amHTEpecoBal mx GuHaHCHUPOBATH [7].

Yro KacaeTcsa YKPamHCKOIN mporpaMMbl MUKpokpenutoBanuda MCB, dunan-
cupoBaHME KOTOPOIl MpeaycCMOTPeHO rocOiomxeToM B pasMmepe mo 15-10 muan
rpH (2a 2010-2011 rr. COOTBETCTBEHHO), TO Ha IPOTAKEHUN yXKe JBYX JIET OHA
He BBITIOJHsAeTCA [5].

B pefitunre dpunancupoBanusa MCB nmepBoe, BTOpoe U TpeThbe MecTa 3aHAJIA
Toprosid. Haubosiee mpuBiieKaTeIbHOE HAIIPABJIEHNE — TOPTOBJIA IPOAYKTAMU
IUTAHUA, 3aTEM HUAET TOPTOBJS OJNEKION M 00yBBHIO, a Jajiee — DHEPrOHOCUTE-
aamu. Bcé Gojsiee mpUBIEKATEIbHBIM IJiA 0AHKOBCKOTO KDPEIUTOBAHUA CTAHO-
BUTCA CEJIBCKOE XO03AMCTBO, KOTOPOE BXOJAUT B HATEPKY, KAK CUUTAIOT OAHKM,
HauboJiee IEPCIEKTUBHBIX oTpacieii. BTopyio mojgoBUHY PEeATHHTOBOM TaOIUITHI
3aHAJYN IPEUMYIIECTBEHHO IPEeAIPUATUSA chephl YCIYT.

OTaenbHBIM WHBECTUIIMOHHO ITPUBJIEKATEeIbHLIM HalpaBIeHneM cTaJia chepa
O0IIIeCTBEHHOTO NMHUTAHUA, Aa'Xe HECMOTPA Ha IeJIYI0 IEIIOYKY IIPOBEPAIOIUX
OPTaHOB U CJIY3K0, KOTOPBIE MPENCTOUT IPOUTH IPENIPUHNUMATEII0 I OTKPHI-
Tusa 6usHeca [8].

Yro xacaercsa ombiTa pehOPMUPOBAHUA PETYyJIUPOBAaHUSI OM3HECA B IPYTUX
CTpaHaX, TO U3YUYEHUE er0 IPUHECTIO OOJBIIYIO MOJIb3Yy TAKUM I'OCYLapCcTBaM,
kak Koaym6usa, I'pysusa, Pecnybmuka Maxemonusa, Pyanmga [1]. ITomoxxu-
TeabHbIe 3PPEKTHI 9TOT0 PeOPMUPOBAHUA AJSI ce0sS MOMKET MOUePHHYTh U
Yrpawuna.

Wcxona w3 mpoBejeHHOTO aHAJINU3A CJIEAYEeT OTMETUTDH, YTO CJIOKUBIIASACA B
Hare# crpaHe cutyarnusa B cekTope MCB TpebyerT akTUBM3AIIUU I'OCYIapCTBEH-
HOM TOJJEep:KKV Ha OOIIerocyZapCTBEHHOM M PETrMOHAJILHOM YPOBHAX, B TOM
yucjae ¥ IJiA pelleHusA mpobseM (puHancupoBanuA. I[IpencraBisercd, 4To Imep-
BOOUEpPEeaJHbIMU MEpPaMU MOJIXXHBI CTAaTh:
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1. PerynupoBaHue cTaBOK peMHAHCUPOBAHUA ¥ MHUHUMHUIAIUA CTOUMOCTH
0aHKOBCKUX KPEIUTOB CO CTOPOHBI IEHTPAJHHOTO OaHKA C 1[I0 YAeIleBIeHUs
KpPeauTOB MaJIbIM IIPEAIIPUATUAM.

ITocsie mupoBoTO hrHAHCOBO-dKOHOMUUYECKOTO Kpusuca 2008 roma sHAUNTEID-
HO BO3POCIIMe PUCKU KPEJUTOBAHUS IIPUBEJIHN K CEPbE3HOMY YIKECTOUEHUIO YCJIO-
BUi BbIjauu (DUHAHCUPOBAHMS, a8 CTABKU II0 KPeAUTaM IMOACKOUMIIN 0 3arpau-
TeJbHOro ypoBHs: — cBbiie 30—40 % romoeeix. B 2010 rogy mesniil psag OaHKOB
3afgBUJIN O BO3OOHOBJIEHWHU IIPOrpaMM KPEIUTOBAHUSA MaJIOro Ou3Heca, a ero CTo-
MMOCTh 3aMEeTHO CHU3MJIAch. I1o oleHKaM (uHAHCUCTOB, eciau B Hauase 2010-ro
cTaBKHU KoJebaiuch Ha ypoBHe 25—30 % romoseix, To B Hauase 2011 roga oum
omycruiauck 10 20—-25 % (B cpemHeM II0 PBIHKY CHUMKeHMe coctaBuio 6—7 %) [9].

2. PazBurne aJIbTEPHATUB KPEeAUTOBAHUA, B YaCTHOCTU JIM3UHIA, IIPU KOTO-
pOM MaJible MPeAIPUATHS He MOJIKHBI IPEeJIOCTaBIATh 3aJI0T.

C aTO0# 1€/1bI0 HEOOXOJUMO MOBBICUTH JOCTYIHOCTh KPEAUTHON MHMOPMAIUM
0 cy0BeKTax, a TakiKe, KaK ajJbTePHATUBY, CO3aTh I'OCYJapPCTBEHHBIN KPEAUT-
HbIi peectp. Ilo mamabiMm BcemmpHoro 6anka, Takad 6asa B YKpaumHe OTCYTC-
TBYeT, XOTs B Apyrux crpaHax EBpombl m IleHTpasnpHON A3uu OHa YCIEITHO
dyurmuonupyet [3].

3. Cosmanme ycJyoBUi, 0JarOMPUATCTBYIONINX IIPUBJICUEHUIO MHOCTPAHHOTO
KanuTana B chepy mMajsioro OmsHeca, UTO MpeAycMaTPUBaeT CO3[aHUe W IIOj-
IEeP/KKY pPervoHaJbHBIX OM3HEeC-IeHTPOB, OM3HEC-MHKY0ATOPOB, TEXHOMApPKOB
u T. I., opmMupoBaHue ceTu (PUHAHCOBO-KPEAUTHBIX YUpeKJeHNIi, NWHBECTU-
IUOHHBIX ¥ MHHOBAIIMOHHBIX (POHIOB. B cBA3M ¢ 3TMM OJHWM M3 BEAYyIIUX Ha-
npaBiieHUY pe)OPMUPOBAHUSA HOJMKHO CTATh yJIyUIlleHNe 3alUTHl NHBECTOPOB.

4. TloBrIieHVEe MHPOPMUPOBAHHOCTH CYO'HEKTOB MAaJIOTO Om3HECA IO IOBOAY
YCJIOBUY SKOHOMUYECKON NeATEeIbHOCTH MAJIBIX IPEANPUATHUHN, IIOBBLIIIIEHNE UX
KPeOUTHOU KYJbTYPHL.

5. Heob6xX0amMo COKPATUTh KOJIMYECTBO BPEMEHM U MPOIeayp, HEOOXOIMMbBIX
Ha CO3/laHMEe HOBOTO IPEANPUATHS.

6. Hasorosaa cucrema YKpamHEI Bee elfe Tpebyer pedopmMupoBaHua. B sTom
ceKkTope YKpamHa mpourpbiBaer apyrum crpanam O9CP mo mHorMM (aKkTOpam.
B uactHOCTHM, B YKpawHe CJIUIIKOM O0OJBIIIOE KOJMYECTBO HAJOTOBBIX ILIaTe-
JKeit, KOTOpbIe JOJKHA BBIIJIATUTH OPTAHU3AIlUsA B TeUueHue Ioja.

ITo Hamemy MHeHMIO, pellieHMe MPo0JieM, CBA3AHHBIX ¢ (UHAHCHUPOBAHUEM
MaJIBIX TPEeAIPUSATHil, OyAeT Croco6CTBOBAThL PA3BUTUIO HTOT'O0 CEKTOPA IKOHO-
MUKH, UYTO, B CBOIO OUepe]b, CTaHET (PAKTOPOM DA3BUTHUS SKOHOMUKU BCETO
rocyZapcTBa, U MUPOBBIE TEHEHITNU B 3TOH 00JIACTH MPAMO YKa3hIBAIOT HA 9TO.
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OpecbKuil HamionanbHuil yHiBepcuTer imeni I. I. MeunukoBa

YAOCKOHAJIEHHSA PETYJIIOBAHHA OISAJBbHOCTI MAJIOI'O
I CEPETHBOTO BIBHECY B YKPATHI HA CYYACHOMY ETAIII

Pe3srome

B crarTi posriasimyTo mpobaemu pedopMyBaHHS AisIIBHOCTI MiAIIPHUEMCTB MaJOTO Ta
cepenHbOTO OisHecy. PosriiAHyTO OCHOBHI 3MiHM, 1110 Oysau 3pobJieHi B KpaiHax 3a ocTaH-
Hi poxu. Bugineni kpainu 3 HallKpamuMu nokasHuKamu. Oco0JuBYy yBary IpUAiJIeHO
curyanii 3 MCB B Ykpaiui. Ha ocHOBi aHaisy 3aKOpPAOHHOTO AOCBiAy BupoOGJieHI peKo-
MeHjaIii, SKi 3MOKYTb HOKPAINUTU YMOBU AisiabHOCTi nigmpuemcts MCB.

Karouosi ciosa: manuii i cepenuiii 6isuec, pedopmyBauusa giaasaocti MCB, dgakropu
BeJeHHsA OidHecy, MpodjeMa IJIATOCIPOMOMKHOCTL IMiAnpueMcTB B YKpaiHi.
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IMPROVING OF REGULATIONS OF SMALL AND MEDIUM
BUSINESS ACTIVITY IN UKRAINE AT THE PRESENT STAGE

Summary

The article considers the problem of reformation of activity of small and medium
businesses. The basic changes which have been made in the countries during the last
years are considered. Countries with the best indicators were indicated. The special
attention was given to a current situation in Ukraine. On the basis of the analysis of
foreign practice, recommendations, were made, which can improve a field of activity
of SMEs, as authors think.

Key words: SMEs, reformation of acting of SMEs, factors of business conduct,
problem of enterprises’ insolvency in Ukraine.
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